rorm 990-PF Return of Private Foundation ot Bt

or Section 4947(a)(1) Trust Treated as Private Foundation 2014
Bopariment of ife Treasu * Do not enter social security numbers on this form as it may be made public.
internal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection|
For calendar year 2014, or tax year beginning™™ 4 % W2 W 7 WL ending i
Name of foundation .é\__, 7;3 "}_{f’r E{ _2_ g 7 B¢ 3 A Employer identification number
GRAYSTONE SOCIETY, INC. 22-2601403
Number and street (or P.O. box number if mail is not de"vﬁ;?n a@g > ) . om/suite B Telephone number (see instructions)
76 S. FIRST AVE ¥ { 1 'E 2 K1 EE & (610) 384-9282
City or town, state or province, country, and ZIP or foreign postal code e 4
COATESVILLE PA 19320 C  Ifexemption application is pending, check here. > D
G Check all that apply: u In_ilial return |_|{Initial return of a former public charity D 1 Foreign organizations, check here « - - - . . i D
Final return |_|Amended return
™~ |Address change Name change 2 Foreign organizations meeting the 85% test, check
AT : : z here and attach computation . . . . . . . . > I:l
H Check type of organization: Section 501(c)(3) exempt private foundation
I—|Section 4947(a)(1) nonexempt charitable trust |_|Other taxable private foundation E  Ifprivate foundation status was terminated
i -
I Fair marke value of all assels at end of year J Accounting method: | [Cash |x|Accrual under section 507(b)(1)(A). check here . . . . D
{inam Faftila e ic) treiic) D Otner (specify) | F  Ifthe foundation is in a 60-month termination
=g 2287976 (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . . . . * D
Part1 |Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (¢}, and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributions, gifls, grants, elc, received (attach schedule) . . 727,301.
2 ck» ljif the foundn is not required to allach Sch B
3 Intereston savings and lemporary cash investments . . . .
4  Dividends and interest from securiies . . - . . . - - .
SaGrossrents « « <« 0 0 s e e e e e 0 86,048,
b Net rental income
or(loss) . . «
R 6 @ Nel gain or (loss) from sale of assels not on line 10
E Gross sales price for all
v assetsonline6a . . .
E 7  Capital gain net income (from Part IV, line 2)
N 8 Netshort-term capitalgain . . . - « « .« « . .
U 9 Income modifications « « + + 4 4 0 .00 ..
E
103 Soez e s
allowances - . -
b Less: Cost of
goodssold . . .
¢ Gross profil or (loss) (allach schedule) « « « « + + &
411 Otherincome (attach schedule) . . « « . .« « .
12 Total. Addlinesqthrough11. « « « « + « & » 813,349.
13  Compensation of officers, directors, trustees, etc - - 515 575
14  Other employee salaries and wages - . . . . 115, 328
15 Pension plans, employee benefits. . . - . . . .
a | 16a Legaltees (atiach schedule). . L-16a Stmt. 2,790.
nDu b Accounting fees (attach sch). . L—-16b Stmt. 10, 560.
II'I ¢ Other prof. fees (attachsch) . - . « « « « + « .
g 1 A7 Interest = « & o o & = = s e s 44 s e 7 5 540.
E ? 18  Taxes (atiach schedule)(see instrs) PAYROLL TAXES. 15, 555.
ﬁ E 19 Depreciation (attach
':' T sch)and depletion « « - » L-19.Stmt. 9, 071,
N \li 20 Occupancy + « = « + » & = w s 4 e o 25’ 000.
G E | 21 Travel, conferences, and meetings - . + « + + -
A E | 22 Printingand publicalions . « .« « « . o4 . . 4 s 11,354.
g )FE 23 Other expenses (attach schedule)
= See Line 23 Stmt 299,842.
S | 24 Total operating and administrative
E expenses. Add lines 13 through 23 . . . . - . . 548, 615.
25 Contribulions, gifts, granlspaid - « = « = « &+ o . . 0
26 Total expenses and disbursements.
Addlines24and25. + « « » o o 0 0 .o 548, 615.
27 Subtract line 26 from line 12: 0
a Excess of revenue over expenses
and disbursements . - - . . . . . . o .. 264 . T734.
b Net investment income (if negative, enter -0-). . .
C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions. TEEAD301 12/10/14 Form 990-PF (2014)
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- Form 990-PF (2014) GRAYSTONE SQCIETY, INC. 22-2601403 Page 2
Attached sched in the deseript inni
Balance Sheets wﬁ‘ﬁm‘?s;?&;‘é§?é?2§£i.’?‘.’;‘§a‘?;%oﬂmii‘ﬁ%ﬁ.“"" Beginning of year End of year -
{See instructions.) {a) Book Value {b) Book Value {c} Fair Market Value
1 Cash—nop-nteresthearing .+ - - 0 - v o L L 7,360, 20,977, 20,977.
Savings and temporary cash investments . . . . . . . ...
3 Accounisreceivable . . . ... ... ¥
Less: allowance for doubtful accounts ™
4 Pledgesreceivable. . . . ... ... ¥
Less: allowance for doubtful accounts >
Gramisreceivable . . . . . . o o L s e

Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions} . . . . . . . . .

7 Other noles and loans receivable {altach sch} . * L

Less: aflowance for doubtiul accounts  » “—“:j_ 17,605, 17,605, 17,605,
8 Invertories forsale Oruse « » « « v o v o s s e e e
9 Prepaid expenses and deferredcharges . . . . . . . .. 3,437.

104 Invesiments - U.S, and state government
obligations {attachschedule) . . . . . .. .. ... .. .. ..

b Invesimends - corporale slock (atlachschedule) . . . . . . o . oo 0
¢ nvesiments — corperate bonds (attach schedule) .

11 Investments — land, buildings, and
equipment: basis. . . . . ...

w-imwnnp

Less; accumulated depreciation
{attachschedule) . . . . . . o o oo™

12 Investments — morlgage loans . . . . . .
13 Investments — other {attach schedute} . .
14 Land, buildings, and equipment: basis *

Less: accumulaled depreciation
{alfach schedufe) . . . =14, Stmt. . » 61,019, 2,122,240, 2,203,852. 2,203,852,

15  Other assets (describe ~__________::::::::::'

16 Total assets (o be completed by all fillers —
see the instructions., Also, seepage 1, item ). . . . . . . . .. 2,150,642, 2,247,976, 2. 247,976

17 Accounts payable and accrued expenses. . . . .+« o v v . . 56,095, 46,223 .1
18 Grants paysble. . . . . . R
19 Defermed fBVENUE . « - « - - « <« b b e e e e
20 toans from officers, directors, ruslees, & olher disqualified persons . . . -
21 Morlgages and oiher notes payable (altach schedule) . . . . . . . . . .
22  Other liabilities (describe * 1,-22 Stmt ) 330,091, 172,563,

Y [T} v o] e 77 o (3 I e

23 Total liabilities (add lines 17 through22) . . . . . .. .. .. 386,186. 218,786. 1
Foundations that follow SFAS 117, check here . . . . E(_ ;
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . .« - - -« . o oo e o e 1,764,456, 2,029,190.

25 Temporarilyrestricted . . . . v v 0 v o oo oo oo

26 Permanentlyrestricted . . . . . . . . .. e e e e e

Foundations that do not follow SFAS 117, check here . ™ ’_
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds . . . . . . e s
28  Paid-in or capita surplus, of lard, bldg., and equipment fund . . . . . . .
29 Retained earmings, accumulaled income, endowmenl, ar otber funds . . . .

30 Totat net assets or fund balances (see instructions) . . . . . 1,764,456, 2,029,190, :

31 Total Habilities and net assetsffund balances
{Seainstrucions). + + « « v o o v v o e e e e e 2,150,642, 2,247,976.1

{Analysis of Changes in Net Assets or Fund Balances

Totat net assets or fund balances at beginning of year — Part #, column (2}, line 30 {must agree with

end-of-year figure reported onprioryears retlim) . « « « « « « v v v e s e e e e e e e e

Enter amount from Part 1, iine27a . . . . . .. . . e e e e e e e e e e e

Other increases aol included Inline 2 (temize} . . . .7

Addlines 1,2,and3 . o o o T T T T

Decreases notincleded infine 2 (temize} . . . . . %

Totai net assets or fund balances at end of year {line 4 minus line 5) — Fart I}, column (b), e 30 . . .. ... .. 2,029,190,
BAA TEEAC3IDZ 1211614 Form 990-PF (2014}

GMOZPr>»w g2CcT

=
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~. Form 990-PF (2014) GRAYSTONE SOCIETY, INC.

22-2601403 Page 3
Capital Gains and Losses for Tax on Investment Income
(a} List an¢ describe the kind(s) of property sold {e.g., real estate, (B} How acquired | {C} Date acquired | {d) Date sold
2-story brick warghouse,; or common stock, 200 shares MLC Company) 5;: lgg;::sg {month, day, year) | (monih, day. year)
1a
b
c
d
e
{e} Gross sales price {f} Depreciation allowed {g)} Cost or other basis (h) Gain or {loss)
{or atlowable} plus expense of sale (e} plus (f) minus {g)
a
b
<
d
e

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

M Gains {Coluran (h)

{i} Fair Market Value {i) Adjusied basis {k} Excess of column (i} gain minus column (k), but not fess
as of 12/31/69 as of 12/31/69 over column {j}, it any ihan -0-) or Losses {from column (h})
a
b
c
d
e
. - . . if gain, also enter i Part |, ling 7
2 Capital gain net income or (net capitat loss). . . . {if floss), enter -0- in Part | line 7 ]— 9
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}
If gain, also enter in Part 1, line 8, column (c) (see instructions}. If (loss), enter -0- —?.
I Part LHNE B « L v o e e e e e e e e e e e e e e s - 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a} tax on net investment incuome.}

If section 4940(d}{2) appties, leave this part blank.

Was the foundation liabie for the section 4942 tax on the distributable amount of any year in the base period?

IfYes, the foundation does not gualify under section 4940{e). Do not complete this part,

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(®) {b) (c} {d)
Base period years Adjusted gualifying distributions Net value of Distribution ratio
Calendar year (of tax ysar noncharitable-use assets {column {b) divided by column (c})
beginning in}
2013 45,323, 0. 0.000000
2012 Q. 0. 0.000000
2011 0. Q. 0.00C000
2010 0. 0. 0.000000
2008 157,967, 92,485, 1.708028
Totalofline 1, COMMN () + « « « v v o e e e e e e e e e e e e e 2 1,708028
3  Average distribution ratio for the 5-vear base period ~ divide the total on line 2 by 5, or by the
number of years the foundation has been inexistence iflessthanSyears . . . . .. .. . . .. .. 3 0.341606
4 Enier the net value of noncharitable-use assets for 2014 from Part X fine 5. . . . . . .. .. ... .. 4 0.
5 Muliplylinedbyline 3 . . . o . o . o i i e e e e e e e e e 5 0.
g Enter 1% of net investmentincome (1% of Part L Hne 27b) . - . -« o o v v v i o e e e 8
T AdNesS5andB. « « o o o v i i e e e e e e e s e e e e b e e e e e e 7 0.
8 Enter qualifying distributions fromPart Xl lined . . . . . . .. oo oo oo e 8 63,696,

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1h, and complete that part using a 1% tax rale. See the

Par Vi instructions.

BAA TEEAQ303  06/16/14

Form 990-PF (2014}



Form 990-PF {2014) GRAYSTONE SQCIETY, INC, 22-2601403 Page 4

1 a Exempt operating foundations described in section 4940(d){2), check here . . . . * LJ and enfer N/A ondine 1.
Date of ruling o7 determinalionfedter: {attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the seclion 47940{@) requirements in Part V,
check here . > and enter 1% ofPart L ine 27h . . -« v v v o e e e e e e e s

¢ Al olher domestic fouridations enter 2% of line 27b, Exemp! forelgn organizations enter 4% of Part 1, line 12, colums {p) . .+ . + _|

Excise Tax Based on Investment Income (Section 49408(a), 4940(b), 4940{e), or 4948 — see instructions

2 Tax under section 511 {domestic section 4847(a)(1) trusts and taxable
foundations only. Others enter -0-) -+« . o« v b it ot e e e e 2
3 Addlines 18N 2.« « v v v« b e a e e e e e r e e e s ey e e v e e e e e 3 0,
4 Subfitle A {income) tax (domestic section 4847(a)(1) trusts and taxable foundations only, Others enter-0-) . . . . . 4
5 Tax based on investment income. Subtract fine 4 from line 3. if zero or less, enter-0- . . . . . .
6 Credits/Payments:
a 2014 estimated lax prols and 2013 overpaymeni credited 02014 . v . L L L e e 6a
b Exempt foreign organizations — tax withheld at source . . . . . . . .. e e e 6h
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . . . 6¢c
d Backup withholding efroneousty withheld . . - . . - . . o oo v v v v oo 6d _
7 ‘Total credits and paymenis. Addlines Bathrough8d . .« « . v v v v o oo e
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 isattached . . - . . . .. 8
9  TYaxdue Hiheiotaof ines 5 and 8is more thanfine 7, enteramountowed . . . - - .« v o s o s e e s e ] 0.
10 Overpayment if ine 7 is mora than Ibe tolaé of lines 5 ang 8, enler the amount overpaid . - . - .« - - . v oo *i 10 0.
11 Enler the amount of line 1010 be: Credited to 2015 estimatedtax . . . . . > Refunded . . . .=| 11

1 & During the tax year, did the foundation attempt to influgnce any national, state, or local legisiation or did it

participate or intervene in any political campaign? . . . . . v e e e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes

{see instructions forthe definition)?. . -+« < - v o v o e e e e e

If the answer is 'Yes’ to 1a or 1b, aftach a detailed description of the activities and coples of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation fite Form 1120-POL forthisyear? . . . . .« « v o v ot v v i o 0 s e e e e e
d Enter the amount {if any) of tax on political expenditures {section 4955) imposed during the year:

{1} Onthe foundation . . . > § {2) Onfoundation managers . - - - * §
e Enter the reimbursement (if any} palt by the foundation during the year for polfitical expenditure tax imposed on

foundation managers. . . . * $

2 Has the foundation engaged in any activities that have not previously been reporfed to the IR87? . . . . . . v o v v v

If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to tha IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instrurents? If 'Yes,” atfach a conformed copy ofthe changes . + . . . . . .
4 a Did the foundation have unretated business gross income of $1,000 or more during the year? . - . . - . - -« o v -

5 Was there a lquidation, sermination, dissclution, or substantial conlracion duringtheyear? . . . . v v v v v v e s

If Yes, attach the statement required by General Insiruction T.
6 Are the requirements of section 508{e) {relating to sections 4941 through 4945) safisfied either:
® By language in the governing instrument, or

® By state legiskation that effectively amends the governing instrument so that no mandatory directions that corlict

with the state law remain in the governing INStrument? . .« . o v v v v v v s e s s e e e
7 Did e foundation have at least 35,000 in assals at any time during the year? If 'Yes,” compiele Part #, column (¢}, and Part XV . . . . . . ..

8 a Enter the states to which the foundation reports or with which it is registered (s¢e instructions} . . . . . . ..
PA - Pennsvlvania

b if the answer is "Yas' o line 7, has the foundalion furnished a copy of Form 990-PF o the Altomey Generat

{or designate) of each slate as required by General fnstruction G2 If No,' atfaci explanalion . « <« -« o« o v v v

8 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(}){5)
for calendar year 2014 of the taxable year beginning in 2014 (see instructions for Part XIV)? if Yes, 'complete Part XIV

10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names

AN A0AIEESES « « © « + v ¢ v w4 e e e e e e e e e ww e a4 v & 4 s 4w a4 v s x4 4% v b4 e 4 - v

.. 18 X

BAA

TEEAD304  08/16/14

Form 990-FF (2014)



Form 990-PF (2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 5
| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b}{13)7 If 'Yes', attach schedule {see instructions} . . . . . See. Line J11.5tmt. .. 0 11 hid
412 Did the foundation make & distribution to & donor advised fund over which the foundation or a disgualified person had
advisory privileges? If 'Yes,” atiach statement {see instructions). « . - v . v . o o o Lo o b c i e 12 X
13 Bid the foundation comply with the public inspection requirernents for its annual returns and exemption application? . . . . . 413 X
Website address . . . - - . -« oo Lo " N/A
14  The books are incare of * WOOQDFIELD _F_Iﬁ?}}{g:ilg‘l; éi}ifi{if_:s: : : : : : :: —ﬁe@p_f]&g no. *  (610) 384-9282
Locatedat * 76 S. 1st Ave COATESVILLE PAa ZiP+4 > 19320
15 Section 494%?(a)(_1 )_ngngx“érr}wp?c;a:;i{a-b]—e"t—r;stg tq"l_!i;g—Fo_rn: 990-PF in liel Of FOrm 1041 — Check here « « « « v+ v v v v oo vver e ™
and enter the amount of tax-exempt interest received oraccrued duringtheyear . . . . . .« . o oo oL ’*[ 15 I

16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country? . . . . . . . .. e e e e e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22.1). If Yes,'
enter the name of the foreign country

File Form 4720 if any item Is checked in the Yes’ column, unless an exception applies.
1 & During the year did the foundation (either directly or indirectly):

(1} Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes
{2} Bomrrow money from, lend money io, or otherwise extend credit to {or accept it from) a
disqualiBd PErsOn? . o . v v 4 v c i e e s e s e e e e e e e s Yes
{3} Furnish goods, services, or facilifies to {or accept them from} a disqualified person? . . . . . . . .. Yes
{4} Pay compensation fo, or pay or reimburse {he expenses of, a disqualifed person? . . . . . . . . . . Yes Na
{5} Transfer any income or assels to a disqualified person (or make any of either available
for the benefitoruse of adisqualified person)? . . . .« . o L o i e L DYes No

(6} Agree to pay money of property to a government official? (Exception. Check ‘No' if the
foundation agreed {o make a grant to or to employ the official {or a period after termination
of government service, if terminating within 80 days.). . . . . . - e e DYes

No
b If any answer is 'Yes’ to 1a{1)-(6}, di¢ any of the acts fail 1o qualify under the exceptions described in
Regulations section 53.4841{d)-3 or in a current notice regarding disaster assistance {see insfructions)? . . . . . . . ..«
Qrganizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . v . o v v 0 v 0 - D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20147 . . . . . .« . . oo v v e n o e

2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4242()(3} or 4842()(5)):

a Al the end of lax year 2014, did the foundation have any undistributed income (lines 6d
and e, Part X)) for fax vear(s) beginning before 20147 . . . . . . . . . o oo oo Dves Na
If 'Yes, list the years » 20 .26 . 20 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942{a)(2) to
all years listed, answer 'No’ and attach statement — see insfructions.) . - . . . . .. . o0 b e e e e NN

¢ if the provisions of section 4842(a}(2) are being applied to any of the years listed in 2a, list the years here.
=20 .20 . 20 , 20

3 & Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringthe year? . . . . . . . . . ... oo oL e e e e D Yes

b If 'Yes, did it have excess business holdings in 2014 as a result of {1) any purchase by the foundation
or gisgualified perscns after May 26, 1969; (2) the lapse of the 5-year petiod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule (., Form 4720, fo
determing if the foundation had excess busingss holdings in 2074} « « v v« v o v o i v v e e e e e .

4 a Did the foundation invest during the year any amount in @ manner that would jeopardize is
Chartable PUIDOSEST « v« v v v o s e e e e b e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1889) that could
jeopardize its charitable purpose thal had not been removed from jecpardy before the first day of
the tax year beginning N 20147, .« o« « 0 0 v 0 b b e e e e e e e e e e e s e e e s

BAA Form 990-PF (2014)

TEEAQ305 (817714



Form 990-PF (2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 6
| Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5 a During the year did the foundation pay or incur any amount to:

{1} Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e)}?. . . . . . . . - D Yes No
{2} Influence the outcome of any gpecific public efection {see section 49535); or o carry

on, directly or indirectly, any voler registration drive? . . . . . e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . . .. Yes No
{4} Provide a grant to an organization other than a charitable, etc, organization described

in section 4045()(d)(AY? (566 ISHUTHONS) .+ + + « « « =+« « + s et e e o [:] Yes |X|No
(5) Provide for any purpese other than religious, charitable, sclentific, literary, or

educationat purposes, or for the prevention of cruelty to children oranimals? . . . . . . .. . .. .. D Yes No

b If any answer Is 'Yes' 1o 5a(1)-(5), did any of the transactions fall 10 qualify under the exceplions
described in Reguiations sectlon 53.4945 or in a current notice regarding disaster assistance
(SERINSITUCHONSY? » « « v o v v o v s o v e s e s e e ke e a e e et e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . - - . . . .« oo v v > D
¢ If the answar is 'Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? .~ . . . . . . . o oo o D Yes D No

If 'Yes,’ attach the stalement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . Lo e e e e e DYes
b Did the foundation, during the year, pay premiumns, directly or indirectly, on a personat benefitcontract? . . . . . .+ . . - ..
iIf 'Yes' lo 6b, file Form 8870.
7 a At any time during the lax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
B if 'Yes, dig the Joundation receive any proceeds or have any net income attributable fo the ransaction? . . . . .. . . . . ..
' nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List alt officers, directors, trustees, foundation managers and their compensation {see instructions}.

{b) Title, and average {c}Compensation {dContributions to (e) Expense account,
(@) Name and acress anouspervee | Wnotpaia, | employesheten | overalovances
compensation
SCOTT HUSTON_ _ .-
50 8, FIRST AVE . PREGIDENT
COATESVILLE FA 19320 10.00 0. _ 0. 0.
GEOFFREY ROEHRS ___ __ _______
S0 8. FIRST AVE _ _ __ ________ VP
COATESVILLE PA 19320 2.00 0. 0. Q.
PETER NUNN __ _ _ ___ ____ .. __
50 8. FIRST AVE TREASURER
COATESVILLE PA 19320C 5.00 0. 0. G,

See Information about Qfficers, Directors, Trustess, Eic,

0. 0. 0,
2 Compensation of five highest-paid employees {other than those included on {ine 1 — see instructions). if none, enter 'NONE."
{a) Name and address of each employee {b) Title, and average {c} Compensation {d}Contributions to {e) Expense account,
paid more than $56,000 hours per week amplovee benefit other aliowances
devoted o position plans and deferred
compensation
None e

Total number of other employees paid over 50,000 . . - . . . . o it i e e e e e e e e s e - None

BAA TEEAG3IDE 06H7/14 Form 990-PF (2014)



Form 990-PF (2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 7

i nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {confinued)

3 Flve highest-paid independent contractors for professional services (see instructions}. If none, enter 'NONE.”
{a) Name and address of each person paid more than $50,000 {b} Type of service {¢) Compensation

NA

Total number of others receiving over 350,000 for professionalservices . . - - . . . v o . o oo o e e e e None

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year, Include relevant statisticat information such as the number of Expenses
crganizations and other beneficiaries served, conferences convened, research papers produced, elc,

1 PRESERVATION OF HISTORIC STRUCTURES

138,402,
52,497,
82,969,
98,115,
Deascribe the two largest program-refated investments made by the foundation during the tax year on lines 1 and 2. Amount
1 New beiler installed in one of the historic _ ___________________
BErRC T e o
36,000,
2 Restoration of historic properfty . .
““““““““““““““““““““““““““““““““““““““““““““““““““““““ 27,696.
All other program-reiated investments. See instructions.
R
Total. Add lines 1through 3 . . . .« . oo v v Lo e e e e e e e e e e e e e e > 63,696,
BAA Form 990+PF (2014)
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F—"orrh%390~PF(2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page &

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc, purposes:
a Average monthly fair marketvalue of securifies . . . . . . L. L o L e e

b Average of monthly cash balances . . . . . . e e e e e e e e e e e e e e e e e

€ Fair market valug of all other assets (seeinstructions) . . « . . -« o v o L oL o n s e e e

.

QIO OO

dTotal (addlines 18,0, 8nd Tl . « o« v v v o i e e e e e e e e e

e Reduction claimed for blockage or other factors reported on tines 1a and 1c
(attach detailed explanation) - « - « « . e e e | 1e]
2 Acquisition indebtedness applicableioline tassets . . - . . .. o o Lo e e e

2 Subtractine 2Hom e 10« - - v o e e e e e e e e s e e e e e e e e e e e e e .

4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructionsy . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e 4 0.

5 Net value of nencharitable-use assets. Subtract line 4 from fine 3, Enterhere and on Part V., tine 4. . . . . . . . 5 0.

6 Minimum investmentreturn. Enter 5% ofline 5. . . . . . o o oo e e e 6 0.
Distributable Amount (see instructions} (Section 49420)(3) and {[}{5) private operating foundations
and certain foreign organizations check here  » ﬂand do not complete this part.)

1 Minimum investment return from Part X, line® . . . . . . .. . . . .. e e e e v e e e e e e e e e

2 a Tax on investment income for 2014 fromPart Vi lined. . . . . . . o o 0 0 o 0 Z2a
b tncorne tax for 2014, (This does notinclude the tax from Part VLY. . . . . . .. .. 2b
CAddlines2aand2b . . . . . f b i e e e e e e e e e e e e e e e e e e e e e

Distributable amount before adjustments. Subfractline 2cfromline 1. . . « . . .« o v v v v oL L s .o

Recoveries of amounts treated as qualifying distdbutions . . . « . . . . . .. L oo L i o e o e 4

AdEnes 3and 4. & . v 0 v i e e e e e e e e e e e e e e e e e e e e e e e 5

Deduction from distributable amount {seeinstructions) « . .« <« o o o e e 6

- o W

Distributable amount as adjusted. Subtract line 6 from line 5. Enterhere andon Part Xlll, line 1. . . . . . . .. 7

Xil | Qualifying Distributions (see instructions)

1 Amounis paid {inciuding adminisirative expenses) to accomplish charilable, el¢, purposes:
a Expenses, contributions, gifts, et — total from Part |, column {d)},line 26 . . . . . . . . ..o v v v v o v .

b Program-refated nvestments — total rom Pat DLB. « . . o oo v i i e e 1h 63,696,

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . .

3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required}. + . .« o« 4 L v oo o s e e s e e

b Cash distribution test (attach the required schedule} . . . « o v v v v o s o nnan e e .

4 Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, fine 8, and Part Xlll, line 4 . . . . .. 63,696,

§ Foundations that qualify under section 4940(e} for the reduced rate of tax on nef investment income.
Enter 1% of Part |, line 27b (5ee instrucons) - « .« « « v o v v v o v v v b v e e C e e e 5

6 Adjusted qualifying distributions. Subtractfine 5fromlined . . . . . . . . . oo oo oo 3 63,696,

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF {2014)

TEEAD3IQE 05A7/14



Form 990-PF {2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 9

4 ;D;stnbutabie amount for 2014 from Part X1,
ing 7

2 Undistributed income, if any, as of the end er 2014:
@ Enter amount for 2013 only. . . . . . .
b Totat for prior years: 20, 20 20

3 Excess distibutions carryover, if any, 10 2014:

@From2009 . ... .. 0
bFrom2090. ... . - 0
¢ From2011 . . . . . . G
dFrom2012 . . . . . . o
& From2013 . ... .. 45,323

f Total of lines 3athroughe . . . . . . . . ..
4 Qualifying distributions for 2014 frorm Part

Xihlined: ™ § 63,696,
a Applied to 2013, but not more than line 2a . .

b Applied to undistributed income of prior years
{Election required — see instructions) . .

¢ Treated as distributions out of corpus
{Election required — see instructions). . . . .
d Appiied to 2014 distributable amount . . . . .
e Remaining amount distributed out of corpus .
5 Excess disiributions carryover applied 0 2074 . . . .

{If an amount appears in column (d}, the
same amount must be shown in column (a).}

& Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and de. Sublract fine 5.

b Prior years' undisiributed income. Subtract
linedbfromiine2b. . . . .. v - oo

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . - .

d Subtract line 6¢ from line Bb. Taxable
amount - see instructions . .« . . o0

e Undistributed income for 2013. Sublract fine 43 from
line 2a. Taxable amount - see instructions. . . . . .

f Undgistributed incoma for 2014. Subtract fines
4d and 5 from fine 1. This amount must be
distributed in 2015 . . . . . ... o

7 Amounts treaied as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4842(g)(3} (Elecison
may be required — see instructions) . .

8 Excess distributions carryover from 2008 not

applied on line 5 or fine 7 (see instructions} . . 0.
9 Excess distributions carryover to 2015,
Subtract lines 7 and 8 fromtineGa . . . . . . 109, 01 9.
10 Analysis of line 9: g

a Excess from 2010 . . 0.

b Excess from 2011 . . G.

¢ Excess from 2012 . . G.

¢ Excess from 2013 . . 45,323,

e Excess from 2014 . . 63,696, ol : P

BAA Farm 990-PF (2014)

TEEADIGS 1210714



Form 990-PF (2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 8)
1 a If the foundation has recelved a ruling or determination letier that it is a private operating foundation, and the rufing

is effective for 2014, enterthe date oftheruling. . - . . -« . o 0 o 0 o L e e e e »103/21/86
b Check box to indicate whether the foundation is a private operaling foundation described in section ff] 4942((3) or [ 4942(j)(5)
23 Enter th? less;.r of the adiusted net Tax year Prior 3 years
inceme from Part] or the minimum
investment return from Part X for (a) 2014 (b) 2013 {c) 2012 {d} 2011 {e) Total
eachyearfisted . . .. ... ... ... 0. 0. O. 0. N/A
b85%oflineZa . . - . - .. 4o a 0. Q. 0. 0. N/A
© Qualifying distributions from Part XY,
linedforeachyearlisied. . . . . . . .. 63,656, 45, 323. 127,507, 0. 236,526,

d Amounis included in line 2¢ not used direclly
for active conduct of exempt aclivites . .+ . . . .

& Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline 2c . . . . . . . 63, 696. 45,323, 127,507, 0

3 Complete 38, b, or ¢ for the
alternative test ralied upon:

a ‘Assets' alternative test — enter:
{1} Valueofaliassets . . . . . ... .. 2,247,976, 2,184,023, 2,110,864.1 1,993,053.| 8,535,916,

{2} Value of assets qualifying under
section 4842()(3)XBYH » -+ - -+ . & 2,111,654, 2,082,504, 2,012,754,1 1,887,658, £,104,470.

b ‘Endowment’ alternative test — enter 2/3 of
minimem investment zettrn shown in Part X,
fre bloreachyearlisted . . . . . . . . . .

¢ ‘Support’ alternalive test — enter:

{1} Total support other than gross
investmant income {interest,
dividends, rents, payments
on secyrities loans (secticn
512(a}s)), or royalties). . . - . . . .

236,526,

{2) Support from general public and 5 or
more exempl organizalions as provided
in section 494205\ . . . . . . ..

{3) Largest amount of support from

an exempt organization . . . . . . .
{4) Gross investmentincome . . . . . . 0. 0. 0. 0. N/A
X¥ | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any fime during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but oty if they have contributed more than $5,000). (See section 507(d)(2}.}

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Confribution, Grant, Gift, L.oan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accep! unsolicited

requests for funds. If the foundation makes gifts, granis, edc (see instructions) to individuals or organizations under other conditions,
complete iterns 2a, b, ¢, and 4.

a Tha name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:

b The form in which applications should be submilied and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or Emitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAO3O  08MTI14 Form 990-PF {2014)



Form 990-PF (2014) GRAYSTONE SOCIETY,

INC.

22-2601403 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient is an individual,

Recipient show any relationship to any Foundation Purpose of grant or
foundation manager or ?g::tiu?e(r):; contribution Amount
Name and address (home or business) substantial conlribulor P

a Paid during the year
HNone
1
Coateville PR 19320 NA NA G.

271 7 | » 3a .

b Approved for future payment
Fotal. .« . . . e e e e e e e e e e e e e e e e e e e e e » 3b

TEEADSOT  OB/17/14

Form 990-PF (2014}



- Form 990-PF (2014) GRAYSTONE SOCIETY, INC. 22-2601403 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Exciuded by seclion 512, 513, 01 514 (e)
{a) {B) (e} (d) Related or exsmpt
Business Amount Exclu- Amount function income
) code Sion (See instructions.}
41 Program service revenue: code

a
b
¢
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securities . . . . . .
8§ Netrental income or (loss) from real estate:
aDebt-financedproparty . « .« -« . . o0 oo
b Not debt-financed property - + + - - - - . - . .. 86,048.

Nel rental income of (loss) from personai properly . . . . .

Other investmentincome . . . . . . . - - . . ..

Gain or (loss) from sales of assets olher than inventory . . .

Net income or {loss) from special events . . . . .
10 Gross profit or {toss) from sales of inventory . . .
11 Other revenue:

Www~-ND

T Q6 o

12 Subtotal. Add columns (b}, (d), and (e) - - - - . . g6, (048,
13 Total. Add line 12, columns (b)), {d}, and (&) 13 86,048,
{See worksheet in line 13 instructions to verify calculations.}

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain betow how each activity for which income is reported in column (e) of Part XVI-A contributed importantly {o the
v accomplishment of the foundation's exempt purposes {other than by providing funds for such purposes). (See instructions.)

5b Two of the Organization’s historic buildings are being
5h leased in order to assist in the ¢ost of maintaining

5k the structures. These are not investment properiies and
5b the revenue generated does not come close to covering the
b costs,

BAA TEEAQS02 0B/47/14 Form 990-PF {2014)



Form 990-PF (2014) GRAYSTONE SOCIETY, INC, 22-2601403 Page 13

nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any ether organization
described in section 501 (c) of the Code {other than section 501{c)(3} organizations) or in section 527,
relating to political organizations?

2 Transfers from the reporting foundation to a noncharitable exempt organization of:

T o T
{2} Otherassets . . . . . ... ... e e e e e e e e e e e e e e e e e e e
b Other transactions:
{1} Sales of assets to a noncharitable exempiorganization. . .« .+ . o o L oL v L e e e e e e e 1o (1) X
{2} Purchases of asseis from a noncharitable exemptorganization. . . . . . . . L oo Lo L Lo o 15{2} X
{3} Rental of facilities, equipment, orotherasseis . . . . v v v v v v e it s e e e e e e e 1h(3) X
{4} Reimbursement Qmangememts © o -« & - o v s o b b i bk s e e e e e e e e e e e 1b (4} X
(5) Loansorloan QUaranIBES . . . v« L L L e e e e e s e e e e e e e e 10{5) X
{6} Performance of services or membership or fundraising solicitations. . . . . . . . . .« s o e s o el 16 (6) X
G Sharing of facifities, equipment, mailing lists, other assefs, orpaidemployess. . . . . . . . . .. o oo 0 0o ¢ ):S
d If the answer to any of the above is 'Yes,’ complete ihe foliowing schedule. Colurmn (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than falr market value in
any fransaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received,
{a) Line no. {b} Amount involved {c} Name of noncharitable exemp! organization {d) Descriplion of lransiers, iransaclions, and sharing arrangements
2 a Is the feundation directlly or indirectly affiliated with, or related {o, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 801{cK3))orinsection 8277 . . . . . « . .« « v« . v o vt Yes D Ne
b If 'Yes,' compiete the following schedule.
{a) Name of organization {b} Type of organization {c) Description of relationship
Stewart Huston Charitable Trust{H0ic3 Same President of both Qrganizations
Under penallies of perury, I declara thal | have examined s retum, including accompanying schedules and staternents, and fo the besl of my knowladge and belief, it is rue,
cotrect, and complate. Declaration of preparer {other than taxpayer} is based on all informalion of which preparer has any Xnowledge.
Sign May e IRS glacuss
Here ] } . ‘ this rertu:n }Tii’nmbi o
|11/16/1b Executive Director ook Instrctions)?
Signatura of officer or trustee Dale Tille TE;IJY% No
Print/Type preparer's name Preparer's signature Date Chack U g |FTIN
Paid ANDREW C LUTZ 11/11/25 self-employed PO0545296
Preparer |Fimsname * LUTZ & TRAVERS, P.C. FrsEIN ™ 02-0592690
Use Only |Fimsaddess » £33 SWEDESFORD ROAD ,
ERAZER PA 19355 Phone no. {G10) 993-8340
BAA Form 990-PF (2014)
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Scﬁeduie B OMB No, 1545-0047

g’r"ggf‘g_%,g,;')’ 990-Ez, Schedule of Contributors 2014
Department of the Trassury » Attach to Form 990, Form 990-EZ, or Form $%0-PF

Internal Revenue Service & information about Schedule B (Form 990, 990-EZ, 990-PF) aruf its instructtons is al www.irs.gov/formaso,

MName of the arganlzation Employer idontlfication number
GRAYSTONE SOCIETY, INC. 22-2601403
Organization type (check one):

Filers of: Section:

Form 990 or 980-EZ D 50Hc)( } {enter number} organization

D 4847(a){(1) nonexempt charitable trust not treated as a private foundation
[ 1527 poiticat organization

Form 990-PF 501(c)}(3) exempt private foundation
D 4847(a){1) nonexempt charitable trust reated as a private foundation
D 501(c)(3) texable private foundation

Check if your organization is covered by the General Rule or a Special Rule
Note, Only a section 504{c}{(7). {8), or {10) organization can check boxes for both the General Rule and a Special Rule. Ses instructions.

General Rule

For an organization fiting Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more {in money of
property) from any one contributor. Complete Parts | and H. See instructions for determining a coniributor’s totat contributions.

Special Rules

DFor an organization described in section 501(c){(3} filing Form 990 or 990-EZ that met the 33-1/3% supgport test of the regulations
under sections 509(a) 1} and 170(b)(1)}{A)vi}, that checked Schedule A (Form 890 or 990-EZ), Part I, fine 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i}

Form 990, Part VIH, line th, or {il) Form 990-EZ, fine 1. Complete Parts 1 and il

DFor an organization described in section 501{c)(7), (8}, or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts 1, 1I, and i1,

DFor an organization described In section 501(c)(7), (8}, or {10) filing Form 990 or 90-EZ that received from any one contributor,
during the year, contributions exciusively for religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000. ¥ this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the parts unless the General Rule applies 10 this organization because
it received nonexclusively religious, chasitable, ete., contributions totaling $5,000 or more during the year . . . . . . >

Caution: An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF}, but it must answer 'No' on Part IV, ling 2, of its Form 990; or check the box on line H of its Form 980-EZ or on its Form $80-PF,
Part 1, line 2, 1o certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)}.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980EZ, Schedule B {Form 998, 990-EZ, or 990-PF) {2014}
ar 990-PF.

TEEAD701 11713714



Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

Page 1 of 1 ofPart1
Name of organization Employer fdentification number
GRAYSTONE SOCIETY, INC. 222601403

| Contributors (see instructions). Use duplicate copies of Part 1 if additionat space is needed.

{a)
Number

b
Name, addrés)s, and ZiP + 4

(€)
Total
contributions

(d}
Type of contribution

STEWART HUSTON CHARITAELE TRUST

Payroll D

Nongash D

Person

{Complate Part |l for
nonecash contributions.)

{a}
Number

{b}
Name, address, and ZIP + 4

(c)
Total
contributions

()
Type of coniribution

[} ]

HUSTON FOUNDATION

Person

Payroll

Noncash D

{Complete Part } for
nonacash contribotions. )

{a)
Number

{b)
Name, address, and ZiP + 4

(e}
Total
contributions

{d
Type of contribution

]

HUSTON HISTORIC PROPERTIES

Person

Payroll D

Noncash D

{Complete Part #f for
noncash contributions.)

{a)
Number

{c)
Total
contributions

@
Type of contribution

Person

L
Payroli D

Nongash [:]

{Complete Part |t for
noncash contributions.)

(a}
Number

(c}
Tatal
contribufions

(d) X
Type of contribution

Person

B
Payroli D

Noncash D

{Complete Part it for
noncash contributions.)

{a)
Number

{c}
Total
contributions

@
Type of contribution

]
Payroll |:]

Nencash D

Person

{Complete Part i for
noncash contributions.}

BAA

TEEAQ70Z  GTHTM4

Schedule B (Form 8980, 900-EZ, or 890-PF) {2014)



Eorm 4562 Depreciation and Amortization

Depariment of the Treasury (99) | information abrout Form 4562 and its separate instructions is at www.irs.gov/form4562.

OMB No, 1545-0172

{Inciuding Information on Listed Property)
= Atach to your tax return,

2014

Attachment 4 79

Sequence No.
Wame(s) shown on retum identifying number
GRAY3TONE SOCIETY, INC. 22-2601403
Business or aciivity 1o which this form relates
Form 990-PF page 1
E Election To Expense Certain Property Under Section 179
Note: If you have any listed properly, complete Part V hefore you complete Part 1.
1 Maximum amount (SBE INSITUCHONS) + . - .« o Lt Lt e e e e e e e 1
2 Total cost of section 179 property placed in service (seeinstructions). . . . . . . . . . ... ... e e e e 2
3 Threshold cost of section 179 property before reduction in limitation (see insfructions} . . .« . . . v o v o 0 3
4 Reduction in imitation. Subtract line 3 from line 2. fzerooriess,enter-0- . . . . . . . . oo oo oL 4
5 Doltar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. i married filing
separately, See INSITUCHIONS - . . . o o o o o L e e e e e e e e s e s e e e e e s
4] {a) Description of property {b) Cost {business use only)
7 Listed property. Enterthe amount fromiine 29 . . . . o v v v v v v i e e e [ 7
8 Total elected cost of section 179 property, Add amounts in ¢column {c), HnesGand? . . . . . . - . . . . ... .. 8
9 Tentative deduction. Enterthe smallerofline Sorline 8 - . .« . o o 0 o L L i e e e e e 9
10 Carryover of disaliowed deduction from line 13 of your 2013 Form 4562 . . . . . . . . . v v v v v v o o0 v v 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (seeinstrs) . . . . . 11
12  Seclion 179 expense deduction. Add fines 9 and 10, but do not enter more than line 11
13 Carryover of disallowed deduction to 2015. Add lines 9 and 10, Jess line12. . . . . . .
Note: De not use Part If or Part Il below for listed property. Instead, use Part V.

14

15
16

Special depreciation allowance for qualified property (other than listed property) placed in service during the

tax year (5ee INSHUCHONS) .+« -« . v v e e s F e e e e e e e e 14

Property subject to section 168(f){(1)election . . . . . . - . - o oL i b e s s e e e e 15

Other depreclation {including ACRS) .+ . - v v o v v v e s e e e e e 4 e e e s e e 18 8. 071

] MACRS Depreciation (Do not inciude listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014, . . . . e e e e e s
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset acCOUMS, ChECK BBIe. + & v & ot i o i e bt e e e e e e e e e e e e e e s

Section B — Assets Placed in Service During 2014 Tax Year Using the General Depreciation Syst@m”

{b) Month and {c} Basls for depreciation () (e} {0} Deprecition
Classification of property year placed (businessfinvesiment use Recovery period Convention Method deduction
in service only — see instructions)
19a J-yearproperty . . . . ..
b 5-year property . . . . . .
c7-yearproperty . . . . . .
d {0-vearpropery . . . ..
e 15-yearproperty . . . . .
f 20-year property . . . . .
g 25-year property . . . . . 25 yrs S/L
h Residential rental 27.5 vrs MM S/L
propenty . . ... ... 27.5 yrs M S/L
i Nonresidential real 39 vrs MM S/L
property . ... .. MM S/L
Section G — Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
5/L
12 yrs 5/L
40 vrs MM S/L
21 Listed property, Enteramountfromling 28 . .« . . . . . . L oo e e e 21
22 Total. Add amounts from fine 12, ines 14 theough 17, lines 19 and 20 in column {g}, and line 21. Enter here and on
the appropriale lines of your return. Partnerships and S corporations — seeldnstructions .« - -« . o v 0 @ v 0 0 v e 0 2 - L s 22 9,071,
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263Acosis . . . . . . . . . - . . . . . 23
BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZOB12 08/24M4 Form 4562 (2014)



Form 4562 (2014)  GRAYSTONE SOCIETY, INC. 22-2601403 Page 2

{ Listed Property (Include automobiles, certain other vehicles, certain aireraft, certain computers, and property used for
entertainment, recreation, or amusement.}

Naote: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a} through (¢} of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Cautlon: See the instructions for limils for passenger aufomobiles.}

24 a Do you have evidence to support the businessfinvestimenf use claimed? . . . . . . D Yes D No | 24b i 'Yes,' is the evidence writlen? . . . Yes HNO
(a) (o) () (d) (&) U] (@ {h) i}
Tyge of propery Date placad Business/ Cost or Basts for gepreciation Recovary Method/ Depreciation Elected
{list velvicles first) in service investment other basis (businessinvesimeant period Convention deduction seclion 179
pertiitage usa ardy) coat
25 Special depreciation allowance for qualified listed propenty placed in service during the tax yvear and
used more than 50% in a qualified business use (see instructions} . . . . . . . . . . . . . . .. . . 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a qualified business use:

28 Add amounis in column {h), lines 25 through 27. Enter here andonfine 21, page 1 . . . . . . . . . . . | 28
2% Add amounts in column (i), line 26. Enter hereand onine 7. page 1 o . o o o s anns s s s s st
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,’ or related person. If you provided vehicles
to your employees, first answer the questions in Seciion C o see if you meet an exception to completing this section for those vehicles.

; . ; . {a} (b) (c} {d} (e} (1
30 Total businessfinvestment miles driven Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicte 6
during the year (do not include

commutingmiles). . . .. . ...
31 Tolal commuing miles driven during the year . . . . -
32 Total other personal (noncommuting)

milesdriven . . . . .. .o oo
33 Total miles driven during the year. Add

lines30through32. . . . . . . ... ...

Yes No Yes | No Yes Na Yes No Yes No Yes No

34 Was the vehicle availabie for personal use
during offduty hours? . . . . . . L. o oL

35 Was the vehicle used primarily by & more
than 5% owner or related persen? . . . . . .

36 Is another vehicle available for
personaluse? . . . . . ... . ... ...

Section C ~ Questions for Employers Whe Provide Vehicles for Use by Their Emplioyees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by empicyees who are not more than
5% owners or related persons {see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,
by YOUr @MplOYEEST . - -« « - o o b b e e e e e e e e s e e e e e e e e s a e e

38 Do you maintain & written policy statement that prohibits personai use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners. . - . . . . . . . ..

39 Do you treat all use of vehicles by employees aspersonal use?. . . . . . - o . . Lo o s n s

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the Information received? . . . . . . 1 o ot o e e e e e e e e e e e e s

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.} . . . . . . . o v o0
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,” do nof complete Seclion B for the covered vehicles.

Amortization

2 ) (c) (d) (e} _
Descriglion of costs Date smoriization Amorizable Code Asmortization Amorization
begins amguni seclion pering or or this year

pefcentage

42 Amortization of costs that begins during your 2014 tax year (see instructions):

43 Amoriization of costs that began before your 2004 taxyear. . - . . . v o v Lo o e c ool 43

44 Total. Add amounts in column {f). See the instructions forwhereloreport . . . . . . . . v v o vy 44
FOIZ0812 0Bi24/135 Form 4562 (2014}




GRAYSTONE SOCIETY, INC,

22-2601403

Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt

Cther expenses: Rev/Exp Book Net Inv Ing Adj Net Inc Charity Disb
SUBCONTRACTORS 55,739,
ACQUISITION COSTS 11,370,
BANK FEES 580.
DUES & SURBSCRIPTIONS 15,210.
EVENT COSTS 46,501.
GROUNDS 20,655,
INSURANCE - D&O 3,900.
INSURANCE -~ PROPERTY 15,139.
OFFICE SUPPLIES 15,460,
LICENSES 150.
MARKETING 16,073,
MISCELLANEQUS 2,945,
REPAIRS & MAINTENANCE 46,145,
SCHOLARSHIPS 1,995,
SECURITY 4,862,
STORE 6,530,
SUPPLIES 6,068,
STAFF 0.
TELEPHONE 6,038.
UTILITIES 21,892,
WEB HOSTING 1,890.
Total 299,842,
Form 990-PF, Page 6, Part VIii, Line 1
information about Officers, Directors, Trustees, Etc.
{a} (b) (c) {d) (e)
Name and address Title, and Compensation Contributions Expense
average hours {If not paid, o employee account, other
per week enter -0-} benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |:|
WAYNE REED
50 S. FIRST AVE DIRECTOR
COATESVILLE PA 19320 1.00 G. 0. 0.
Person. . ‘L’ Business . |___|
ALBERT GIANNANTONIA
50 S. FIRST AVE DIRECTOR
COATESVILLE PA 15320 1.00 G. 0. 0.
Persan. . | X | Business . |_|
WILLIAM KEEN
50 5. FIRST AVE SECRETARY
COATESVILLE PA 19320 1.00 0. 0. 0.
Person. - ]__)g__l Business . [___J
JAMES ZIRGLER
50 §. FIRST AVE EXEC DIRECTOR
COATESVILLE PA 19320 5.00 0. 0. 0.




GRAYSTONE SQCIETY, INC,

22-2601403

Form 990-PF, Page 6, Part Vili, Line 1 Continued
Information about Officers, Directors, Trustees, Ete.
(a) (b} {c) {d) {e)
Name and address Title, and Compensation Contributions Expense
average hours {If not paid, to employee account, other
per week enter «0-} benefit plans allowances
devoted fo and deferred
position compensation
Person. . Business . D
CHARLES L HUSTON, III
50 8. FIRST AVE DIRECTOR
COATESVILLE PA 198320 1.00 Q. 0. 0.
Person. . ] X ] Business . i
BARBARA TRAVAGLINI
50 §. FIRST AVE DIRECTOR
COARTESVILLE PA 19320 1.00 0. o, o.
Total
0. Q. 0.
Form 990-PF, Part VII-A, Line 11, Statements Regarding Activities
Schedule of information Regarding Transfers To a Controlled Entity
(A) (B) ta)]
Name and Address of Each Employer 1D Description Amount of
Controlled Entity number of Transfer Transfer
BRANDYWINE MANSION PROPERTIES None in 2014
76 8. 18T AVENUE
COATESVILLE PR 193204 20-4771700
Total
0.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Mame of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Sonbemery, Mo, bk L inliegal 650,
Uereh, Tormer, Buthe & Frees § Legal 2,140.
Totat 2,780,



GRAYSTONE SOCIETY, INC. 22-2601403
Form 980-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Dishursements
Provider Provided Paid Investment Net for Charitable
Per Books Income income Purposes
LUTZ & TRAVERS | Th¥ RETURN AND F/S PREP 4,500.
ERTIELD BRI GIRVICES | BOOKKEEPRING 6,060,
Total 10,560,
Form 920-PF, Line 19
Allocated Depreciation
Bescription Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Incoeme | Income
COMPUTER 03/01/05 1284 1284 | 5L 5.00 J
OFFICE FIXTURES | 05/01/05 696 696 | SL 5.00 0
SHELVING 06/01L/05 599 599 | SL 5.00 0
QFFICE EQUIPMENT i 08/01/05 1386 1386 | 5L 5.00 0
SOFTWARE 05/01/05 643 643 | SL 5.00 0
AIR CONDITIONERS § 06/01/05 1152 1152 | SL 5.00 G
TABLES 10/17/06 248 248 | 3L 5.00 0
DELL COMPUTERS | 11/21/06 3332 3332 | SL 5.00 0
REBECCE LUKENS HOUSE | 07/01/06 50986 0| 3L .00 0
TERRACTINA (31/01/8C 587956 0| 8L .00 {0
TERRACINA RESTORATION | 01/01/00 358269 01 8L 0.00 0
MUSEUM ITEMS 01/01/06 198229 0| SL .00 0
GRAYSTONE MANSION | 01/01/80 437146 01 SL 0.00 0
GRAYSTONE RESTORATION | 01/01/00 115680 01 SL 0.00 0
TERRACINA WINDOWS | 12/31/07 12840 01i5L 0.00 0
TERRACTNA -~ TBRLE/CHAIRS | 07/17/07 2293 0§ SL 0.00 Q
SIGNAGE 08/16/07 44784 19043 1 SL 15.08 298¢
SECURITY SYSTEM [ 10/31/07 3885 3985 § SL 5.00 0
XERDY, BRINCER SHASER 833002 | 01/25/07 1557 1557 1 SL 5.00 0
SONY VIDEQ CAMERA | 02/24/07 441 441 | 8L 5.00 0
BARN 03/31/08 65719 9268 | 8L 39,08 1685
SECURITY SYSTEM § 01/31/08 5322 4182 | 8L 7.00 760
LOBBY CHAIRS 10/31/09 1500 1251 | 5L 5.00 245
B0 OF SRR MUIACHD O A LN @6/ 30/09 106478 0l sL .00 0
GAZERC 04/30/10 4362 2283 1 3L 7.00 624
TENANT HOUSE ROOF | 04/22/11 6449 588 | SL 21.42 235
AUCTION ITEMS |08/10/12 6850 01SL 0.00 0
GRUTZKA ART COLLECTION | 08/27/12 120657 0138L 0.00 O
SIDEWALKS - GRAYSTONE | 09/01/13 20000 0 | SL g.00 0
SIDEWALAS - TERRACINA | 09/01/13 20000 0 1SL 0.00 0
TRAIN COLLECTION { 10/01/13 15000 9| 8L 0.00 0
CHANDELIER 11/01/13 4000 gtsL 0.00 0
ARCHITECT FEES | 11/01/13 25323 0i8L 0.00 8]
GRUTZKA FRAMING | 03/24/14 4792 SL 0.00 0
REBECCH LEYENS RESTORATION ¢ 09/01/14 27696 SL Q.00 Q
WRGAN STIIL BOOK COLLECTION £ 11/26/14 4223 5L .00 0
DELL LAPTOES 04/21/14 1703 SL 5.00 170
BOILER - GRAYSTOME { 10/31/14 36000 SL 15,08 1200




GRAYSTONE SOCIETY, INC. 22-2601403

Form 990-PF, Line 19 Continued
Allocated Depreciation

Description Date Costor | Prior Yr. Mthd | Life ] Current Net Adjusted
Acquire Basis Depr Bepr Invest Net
Income | Income

FURBACE - TEMABNT | 11/30/14 7356 SL 7.00 525
STIGNAGE 05/31/14 8915 SL 7.00 637
Total

Form 990-PF, Page 2, Part i}, Line 14

L-14 Stmt
(a) (b} {c)
Line 14b - Description of Cost/Other Accumulated Book Vatue
Land, Buildings, and Equipment Basis Depreciation
QOFFICE EQUIPMENT 77,548, 44,601, 32,247,
TERRACINA 981,358, 0. 981,358,
GRAYSTONE 572,826. 0. 572,826,
MUSEUM COLLECTIONS 228,300, 0. 228,300.
REBECCA LUKENS RESTORATION 159,497, 0. 159,487,
BARN 65,718, 10,953, 54,766.
GAZEBO 4,369. 2,917, 1,452,
TENANT HQUSE 6,449, 823, 5,626,
GRUTZKA ART COLLECTION 125,449, 0. 125,449,
GRAYSTONE BOILER 36,000, 1,200. 34,800,
TENANT FURNACE 7,356. 525, 6,831,
Total 2,264,871, 61,019, 2,203,852,
Form $90-PF, Page 2, Part i}, Line 22
Other Liab Stmt
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
LINE OF CREDIT 274,418, 164,135,
UNEARNED INCOME 1,000,
ACCRUED PAYROLL AND RELATED LIABILITIES 4,673, B,428.
QTHER PAYABLE 50,000.

Total 330,081, 172,563,




